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By the rehabilitation of the Iraqi Oil Indusrtry, Iraqi oil can
play a very important role in the oil market to the extent
that its production, and hence exports, may prove to have a
positive impact on the global economy . Iraq has the worlds
largest oil reserves estimated to be more than 360 billion
barrels, and most of it from Basra ( 71 % of all Iraqi
reserves) . Moreover, 80 % of these reserves are unexplored .

Iraq's oil exports have reached an average 2 .1 million
barrels per day in July . The finance minister said, putting
them on track for the biggest month since 2003 .


